WITH BEST WISHES FOR
A HAPPY AND PROSPEROUS NEW YEAR'
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tdlencleon

115N, McCarty - Eagle Lake Phone 2342507

Clifford Craig

seience In education degree
with & major in physical

Bluntson Graduate "

0f Southwest Texas

Clifford Bluntson ol Eagle
Like was among the 1.152
Ssuthwest Texas State Uni-
versily students whe filed for
degrees awarded Dec. 18 and
19 in the university’s winter
commencement ceremonies.

Bluntson, son of Mr. and
Mrs. Willie Bluntson, Jr. af
Route 1, Box 215A, Eagle
Lake received a bachelor of

Free Tony’s Dinner

Mrs. Buddy Mills  this is
a ticket lor -a free Tonyh
Deluxe Dinner at Taco Tonyk
on Highway 90A just west of
the eity. You'lll find delicious
foods in & pleasant atmos
phere. Clip this out and
present at Tonyl not later
than Jan, 5, 1982,

Babson Reports:

Prime Interest Rates Expected
To Bottom Qut Around 14%

[ Continwed trom page 9]

equipment demand, pur
chases that were deferred in
1981 pending the more liberal
depreciation rules of 1962 will
have some bolstering effect.
We confidently expect this
important soures ol sconomic
vitality to become mare of a
factor ‘as the tempo of
business picks up. Moreover,
capital outlays will be an
important component of the
business uptrend going into
1983 as well
[nterest Rates

Short-term interest rates
have retreated from their
peak earlier in 1981. Soften-
ing business eased borrow-
ings, causing interest rales Lo
alide downward. Though the
bulk of the downturn has
already octurred, short-term
interesi rates could shade a
little lower — to around 14%
for the prime lending rate of
major commercial banks - in
the early part of 1982 before
bottoming out. When the
anticipated business upturn is
well under way, however,
interest rates will undoubted
ly be marked wp. Bul
enhanced cash flow  for
businesses, as s result of
lower corporale income LAXES
and secelerated depreciation
allowances, should prevent a
quick return to oppressively
high rates. Hence, money and
credit availability should be
adequate [or businesses and
¢onsumers in the year ahesd,
though far from abundant

After backing down a little
from peak levels, long-term
interest rales firmed recently
in reflection of heavy
Treasury and ecorporate
financings. Pent-up demand
for longterm funds will nol
permit more than irregular
downward shadings for a
while, but easing of inflation
is helping to keep long-term
rates [rom Fsing

The sverage increass in the
Consumer Pries Index for
full-year 1981 was probably a
shade below 9% on an annual
rate basin We look for
further eaning in the inflation
pace during much of the
winter and spring of 1962 but
firm-to-higher tendencies
should rule thereafter. For
the full year we expect an
sverage increase of 5%.

Prices generally should be
little changed for primary
commodities well into 1982,
refllecting abundant supplies
and alack demand. However,
prices at the point of
consumption will be moder-

mary industrial commodity
guotes to rebound when
demand quickena.

New housing siarls are
expected o rule modestly
higher in the year ahead
compared with 1981, While
our estimates are only 1.3
million units as eompared
with 1.1 million, » substantial-
ly stronger showing than that
is unlikely. Though somewhat
better situsted at present,
both morigage interest rates
and mortgage money supplies
must improve quite s good
deal before building activity
can materially surpass our
expectation.

Employment - Persenal

Income

Despite spreading work
force cutbacks in  recent
months, employment remains
in a historically high range.
While further small-scale
furloughs are likely this
winter, employment should
recover thereafier. The un
employment picture s less
reassuring. It will be nip and
tuek as to whether the
jobless rate can be kept from
1 double-digit high sometime
this winter. For the record,
however, we are hopelul that
the jobless pool will nol
surpass 9% of the eivilian
lnbor foree before sssing. in
response to a quickening
business pace. The unemplay-
ment rale ‘will average
ground B% for 1882 as a
whole, only marginally below
that of 1981. Yet the problem
of n sizable hard core of
jobless workers will remain a
eritical issue.

Personal income will trend
higher in the year ahead.
However, only an upward
bias will be seen during much

will be more noticesble. The
elimb of disposable income
(take-home pay) will be
accentuated after midyear by
another stepdown in federal
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WE WELCOME THE NEW
SEASON AS A NEW

OPPORTUNITY “TO SERVE
FRIENDS AND COMMUNITY.
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Great Line-Up Of Stars For
Houston Rodeo Feb. 24-Mar. 7

7, 1982 in the Astrodome.
“For our golden anniver-
sary show, we wanted Lo
present the most spectacular
entertainment line-up #VEr,
said Board Chairman Allen H.
Carruth. “Of course, with 16
performances this year and
the expansion of our sched-
ule, there's more than ever
for the entire [amily o
enjoy.” Horse show events

begin on February 20;
livestock judging on
February 22 and rodeo

performances on February
24. All events conclude March
T.

Stars appearing at the 1982
Show Inelude Eddy Arnold
(Feb. 24), Anne Murray (Feb.
25), Larry Gatlin and the
Gatlin Brothers Band (Feb.
26), Merle Haggard (Feb. 27),
The Oak Ridge Boys (Feb.
271, Charley Pride (Feb. 28),
Mae Davis (Marech 1), The
Statler Brothers (March 2,
Moe Bandy and Joe Stampley
(March 3}, Conway Twitly
iMarch 4), Dolly¥ Parton
(Mareh 5 & 8), Kool and the
Gang (March 7), and Don Wik
lisma (March 7).

Carruth moted that the
rodea had added two new
gvening performances, with
opening night now falling on
Wednesday, February 24
“The addition of these
pvening performances makes
attending the rodeo much
more conventent for families.
And, it gives us & chance to
present even more of the star
enteriainment that has made
the Housten Show  the
biggest and best of all.”

Rodeo ticket prices are $4
and §% and include admission

WC.JC Evening
Class: Begistration
Set Jan. 11th

The evening schedule of
spring semester classes has
been announced st Whartan
County Junior College in
Wharton where registeation
is Monday, January 11 from
7830 pm. in the Admini
stration Building.

Courses range from office
edueation and business to
data processing, banking, real
estate, marketing, welding
and traditional university
parallel subjects such as
English, government, history,
math, biology, engineering,
drafting and psychology.

Tuition ranges from $41.50
for in-district students or
$51.25 for out-oldistriet stu-
dents for § semester hours Lo
$7050 for indistrict and
§99.85 for out-ol-district for
gine semester hours.

to all livestock show evenis
Tickets will be availsble at
the Astrodome Box Office on
Kirby Drive and all Ticket
Master of Houston locations
on January 4. Mail orders,
being taken now, may be
addressed to Rodeo Ticket
Director, Houston Livestock
Show and Rodeo, P. 0. Box
95395 Houston, Texas
T7265-6395.

Search Begins
For Texas’
Rural Hero

The search is underway for
Texas rural hero of 1981.

The Rural Herolsm Award,
sponsored by the Texas Farm
and Ranch Safety Council, is
presented each year Lo some
persan  judged to  have
performed an act of excep
tional bravery during a time
of erisis, according to Ben
Bullard, Council president
and sssistant safety direcior
of the Texas Farm Buréau.

March 1, 1882, is the
deadline for entries to be
received by the Rural
Heroism Award Committes,
Texas Farm and Hanch
Safety Council, P. . Box
489, Waceo, Texas T6T0S,

The heroic act or human-
life-saving deed must have
occurred within Texas during
1981 and should be related to
farming or ranching opera
Linns

Nominustions should include

a written mcoount of Lhe
ineident mnd the names,
addresses,  and  telephone
numbers of all persons
involved. Newspaper clip

pings and pictures should also
accompany the nominations,
il availahle

The award will be present
ed al the Monday morning
opening general session of
the 49rd Annual Texas Safety
Conference and Exposition,
March 22, 1882, st the
Hyutt-Regency Hotel in Dal
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The Perlect Gift For
All (ccasions —
A Subseription To
The Headlight - 234-2783
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Tha graat Gu!!;ir. cathad-
ral Milan was started
in 1386, It wan't com-

pleted  until 1805.
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Fink’s
Variety Store

Betty and Bill Fink
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& ntﬁ' and Employees
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May your holiday and
the New Year be warm
and happy.

We ring in the New Year with
our thanks for your hne support,

From The Staff Of

Furniture Shoppe

Eagle Lake

Rice CISD
School Lunch
Menus

Mon., Jan. 4 Fish Squares/
Catsup, Macaroni & Cheese,
Green Beans, Pear Halbes,
Hot Rolls

Tues, Jan, 5: BeelVeg.

Soup, Cheese Wedges, Com-

binstion Salad, Almaond

Flavored Cake, Corn Bread.
Wed., Jan. 6: Bar-B-Que

' on-Bun, French Fries/Catsup,

Fruit Salad, Peanut Butler
Cookies.

Thurs, Jan. T: Fried
Chicken, Mashed Potatoes,/ -
Gravy, Buttered Spinach,
Cherry Jello, Hot Rolls,

Fri., Jan. B: Frito Pie,
Pinto Beans, Stuffed Celery,
Pineapple, Lunchroom Bread.

At the beginning of this
century, celery was al
mogt unknown &% 8 com
mercial crop, little grown
except in homa gardens.

Kill doCoumyFédem
t  Savings & Loan Assn |
408 Wainut

Branches in W elmar, Sealy, Schuleaburg,

Columbus, Texas '™,

Agricuftural Qutiook

[Continued from page 10]

prises beleaguered by foreign
competition and where work
forces have been trimmed.
However, ones the economy
regainy its forward momen-
tum, labor's stance can be
expected to stiffen.

It is difficult to make & case
for any substantial better-
ment for the beleaguered
agricultural segment of the
economy in 1982 There are
gluts in supplies of major
products that militate against
any large-scale bocats in farm
prices.  Unless adverse
weather patterns over large
sections of the nalions
growing areas threaten &
significant  alteration  of
supply-demand balances ot
erucial points in the erop
year, farm quotes will not
improve appreciably. There
lore, no subsiantial recovery
in overall farm income
appearsto be in the cards
for 1982 It is likely, however,
that exports of agricultural
products will top 1861
shipments.

Foreign Affairs

Current prospects do not
indicate that any major
breakthrough is in the offing
with respect to the resolution
of critical international pro
blems. So it appears that
1982 will see more talk than
genuine progress on issues
involving the Middle East
and Central Ameriea. The
same is true with regard to
Soviet-American  relations,
particalarly negotiations over
stralegic arms limitation and
. 8. and Soviet military
involvement in Europe.
Corporate Profits - Dividends

Business profits in 1982
will be up compared with
1881, During the past year
corporate  earnings were
adversely affected by the
deterioration in the tempo of
business. There should be
better profits showings vir-
tually throughout 1962, and
on , progressively improved
year-to-year CcOmMpArisons
with each passing quarter.
The reduction in the eor
porate profits tax rate will be

an  important  factor in
increases at  the “bottom
line.”

Though brighter prospects
lor corporste profits augur
well for ipcreases in dividend
rates in 1982, hikes in
payouts will tend to be of
moderate wize In  most
instances, Corporate liquidity
peeds to be reinforced and
this will take time,

Canmumer asd Lrovernment

Spending
Though early 1982 retail
trade will be dampened by
uncasiness over business and

mirrored their uncertainty.
Nevertheless, there was
some response to the large
supply of undervalued stocks
and o the favorable implica-

the husiness upturn that was
still several months distant.

Allowing for spells of
uneasiness, we feel that 1082
will be more beneficial to
investors. With so many
important  industries long
depressed, and with the
Administration encouraging
the upgrading of productive
facilities, the projected up-
trend in business may well
generate  more momeatum
than mnow seems possible.
Stocks in virtually all cate-
gories and quality are trading
al exceedingly reasonable
multiples of normal profitahil-
ity and historical prices, So it
is not difficult to visualize
burgeoning of investment
interest. For the record, we
forecast Lhat the Dow Jones
industrial average will fue-
tuate within a range of 1100
on the upside and 800 on the
downside in 1962

Although the bond market
has already scored encour
aging gains in recent months,
nominal further upside pro-
gress can be expected early
in the new year.

THE END -

One pow i
toas, unprrmr

two cups when mashed,

Is a Computer Your
Family’s “Newest Member”?

Is a computer your familys
“newest member"?

If so, waleh it! Computers
and micro-processor  tech-
sology econtinue to invade
todayh households. In fact, in
the next 10-15 years, the
home as we kmow it today

may be completely reshaped.

As 1 home appliance, the
computer will met a3 &
secretary and maid. Wired
into the homeb electrieal
system, the electronic brain
ean be programmed to perk
coffee in the morning. heat
the oven and start dinner,
secire the doors - and even
vacuum the floorss It ecould
also selerl the least expes
sive times to do laundry or
heat water,

Vahues, Digmity “At Stake™

However, while the pros
pectsof  convenience and
hassle free living sound ex-
eiting, other aspects of the
computer invasion of the
home require sdditional el-
fort to preserve our human
vilues and dignity.

People have a [lear ol
computers - fear of being
replaced by a machine. While
computers can outperform -
people in some situations, the
computer can oaly do what
itk programmed to do. We
need to aceept the routine or
mundane tasks that com-
puters can do, which, in turn,
allows us more time to spend
on  exciting asetivities and
interests,

As computers beecome &
more popular appliznce in
households, we also face the
danger of decreased commu-
nication by [amily members.

Families who siready had
limitesd soewmunication before

thet- introduction  of  the
e sdire’ how Becoming
fu ‘alienaped from one
another in Some cases
Interacting with & machine
and responding to the

ehallenge of creating new
funetions for the machine to
perform become  an all-con-
suming task which causes
some people to forget the
other members of the

USDA Charts
Conservation

in thess cases,

Living With A Computer

Awnreness of the addictive
nature of computer program-
ming and interaction can
prevent much of this alien-
ation, Establishing & schedule
for various family members,
setting time limits for
computer activities and shar-
ing computer activities as a
{amily are some of the ways
to prevent the loss of
inter-family communication.
Personal privacy remains an
jssue in our age of elec
tronics.

United States. The analysis
was part of a report required
by Congress in the Soil and
Water Resources Conserva
tion Aet of 1977 (RCA),
explains Connie M. Fair,
district conservationist for
the Soil Conservation Service
(SCS) st Columbus.

The analysis shows that
the demand for food and fiber
produced in the United
States would increase while
technological sdvances in
agricultural production would
decrease.

Without better technology
to boost production, the
demand to produce more food
and fiber will mean that more
seres of marginal land will be
farmed. The result will be
increased soil erosion rates
and other resource proble-ms.

I  this |happens, Lhe

productive capacity of Ameri-
can agriculiure 'ltgulul e

crease and production costs

resource problems need Lo be

addressed more quickly: Ex

cpasive erosion TALPS, Up

stream  flood  dumages,

groundwater depletion, and
L S
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Jo Ann and Kenneth Mahalitc
and Employees
105 North McCarty - Eagle Lake

deterioraied waler quality.
To project future condi
tions, the USDA analysis
used a computer model o
simulate the nationd agricul
tural productivity related to
erosion. Although the modelk
results cadl be taken as
ahsolute indicators of what
will happen, they do show the
relative direction of Ameri
ean  agriculture and  the
possible magnitude of future

resource conditions and prob-
lems

A short leaflet summarizing
the RCA findings and
proposed conservalion pro-
gram is also available ot
these USDA offices. The
leaflet contains a pread
dressed, postagepaid re
sponse form that may be used
to send comments to USDA.
Hesponses should be mailed
by January 15, 1982
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; HAPPY New YEAR! ;
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b To Our Friends and Neighbors :
¢ Larry’s Super Station ¢
4 Larry Smidoves z
% Garweod o
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Success in the New Year to the
ﬂﬂlﬁl...ﬂml

Eagle Lake Drugs

& Grill




